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Mobile Financial Services – Coming of Age

� The mobile phone is the most widely-used technology  ever
� ~ 3 billion people have a mobile phone
� ~ 1.4 billion people have a credit card

� Mobile will become the primary way to deliver finan cial services
� Enables more people to access financial services quickly and easily
� Provides a new form-factor for consumer 

– (i.e. “a card with a User Interface”)

� Enables operators to expand offering and increase customer loyalty

� This will happen much faster if we avoid fragmentation
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Pay-Buy-Mobile Video snippet
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The Simple Pay-Buy-Mobile Concept

Provision Credit 
Card Application 

into the UICC/SIM

Swipe and 
Pay Goods 

Purchased

Place credit/debit card application in the UICC(SIM ) of the NFC enabled 
mobile device

“Effectively, putting your credit/debit cards in you r phone for simple 
and easy payment”
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The Handset is the next logical step

• GSMA-EPC initiative will be based on the use of the UICC (“SIM 
Card”) as the secure element for the mobile phone. The UICC/SIM 
offers:
• Presence in more than 85% of phones, globally
• Portability 
• Security
• Standardised interface to NFC chip 
• Over-The-Air management capability

+ + =
Mobile Handset NFC Chip Secure Element Mobile NFC

Handset

Ba
nk

 1
 C

re
di

t
Ba

nk
 2

 D
eb

it

O
th

er
 A

pp



© GSM Association 2008

6

Standards are Essential for Commercial Rollout

Device 
Management

Terminal 
Platform Mobile

� Inter-operability and backwards compatibility with existing 
infrastructure (readers)

� Standards are essential to provide convenient and cost-effective 
mobile NFC services
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